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Evolution of Atlanta Fed GDP Now Real GDP Estimate for 2019 Q1
Quarterly percent change (SAAR)
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US Federal Reserve: Balance Sheet Pelicy

Projection = Fed plans for passive balance shest normalization
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We expect S&P 500 firms will allocate 54% of cash
usage for growth and 46% for return to shareholders

SB8P 500 use of cash, 2000-2016E
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US CPI YoY: Prescription Drugs
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Where Did Americans Move in 20187?
Inboun d Migration as a Percent o f Total Moves, 2018

K 13

AR ZRAMAH, eAAEWATIAN, RELREM, &
aEE, RREATERERKMERAREN M HK, LFF
RAMBIH BRI, FAHEEXEAENE - AR+ 0, BF X
ERATHER, BERTXERIWIZE F O, IBM, BREQF X
EEHEREMTAVARAT K Z RPN M A RART B
Waml B AR TAL, HEXEE=; &/&E, LFFRH
MEXEEFHAAFTZ—, AAAERRENETTE GF L%
RFERRMAFEREETHANMNEZ TR, RAdhs
ZERBOFNEE, ERHZAREXRERTN AT Q, K
FPHAEFANENF L NG, R, B=FEw, FAF. BHEH
ik ar L0 F B 5k LabCorp %5, M, FATIA ALK Z RGN 2 #
T BT M= 3 B — MR AT B X 3K

-13-



JE XL F SRl AT X i

Emmm—— PHBS FINANCIAL FRONTIER DIALOG

ErmiutiEs

w Y
——— kB R

=N

Kl 14

B — KR B R TET LN AR, L%
HESRFWASG5T 39ANET FH =T H, X LI EH N EE H 1 146
A FEIE P, BAAEAAM, EHERE 140 FFFER,
WEAE 3510% T, %ESKREWLHH L X 94%, H i 150
XEFTNHEF L=, FHHELH 766 4, FHIMH L~ E4R
EWHE AR, BR, ZESRRMNEEL 8700 7 £ 7T, YwI4e
44L& % 5.5%.

By AT bk BRI BT RS R E R
FRAHNEEXRRTHANAL PO SR AERT 2. HTE IRS
* REITs /& .M 09 Je sk R 20T, REITs %4 2 48 90% 19 1 4 ik
HAREREA, FTUETHFELWREASZEANHT LRE L
—ZERMESRN. F HENAERS TERFETHRE R ZH
FFEE, —REBEIT, R¥EXE #4545 4% NFI-ODCE, 5
WK KR L W% E S, Tenilh 5% §Z i,
BT e = A ERI e LKA A 6%, BrLLET H =0

-14-



JE XL F SRl AT X i

I PHBS FINANCIAL FRONTIER DIALOG

[B1 45 b 3% [E] A M 7 4 0 BT 4R AR AT /8 — o

BT B =R IR BRSO ER, B
WEEEARLGXEH W ZET W ET AEHD I AR ET >, 3
EH, NIRBREKm. F-ManEEEd, nEgEREUME
BRI AT K, HAT KR ERG EFRF R ZRF K
B T b, KA Es—L, F_MEiad, TX&
ERXEEFHEX LM, RitRE, HEFeLE, ZRTARBINAR
EREH, SRV FEEREN, BAYECRENTF BRI EANET T

0 IRESSR: EBATEETFHSHAIMGIE.
A, EHIFIRITRIEED . BT ESENE
WEE=FHRISIREAUIN

Q IFREE: 2549

O BRBURENLL: 71%

O RERA: IMEFERRSHNEETY
W, {RELUERIRETHR. RESISTIY
BE, BiFERERESESEREENE
e

Q TR 74

Q BRIRRESLL: 22%

| D IRESR: EEAFNMET. BEREEE
ERLEES

Q FEE: 79
Q BEUREALE: 7%

&l 15

AR ZH—R RN R ENI AR ZHTHTEX
A A Gz HET /N F (Duke LifePoint), # 7 4 62 8 24 5 A
FH— K EIT /N A EIT £ 2 BN E AT, AR =5

-15-



JE XL F SRl AT X i

I PHBS FINANCIAL FRONTIER DIALOG

PRORBETMS. B EEEIAH, AEedifise Lt
H—PHRER, BT EH5ETHERRRMHERR, AT UEREAN
B o R 5 & .

R B‘r‘;sg ncg;tf;fgg Q P RTFEEE RN SEATIN R, E——EH, SEANETHARR. it
F=F 201055, ih0.593ER, Flagship?E20156EL)285 5 £ TTAIM IS KIIIZ A= U2 2RAR
iR 11160 75%R W, FEZRELBHRAITREHRER (Swain Community Hospital) .

QO 7EFlagshipiFE AR, HMETRARITTEDZRET (Duke Lifepoint Healthcare ) RGEFF
S\XQ\IP{ 1, HPIRREHRERDHNTZETRS, MAT—KREFDuke Lifepoint Hospitalfld
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